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Recommendations of the Commitiee of Independent Directors ("10C") on the Dpen Offer

by Mr. Amit Sharma and Mr. Arjit Sachdeva (hereinalter relerred to as the “Acquirers”)

fo the Equity Shareholders of Anka India Limited ["ANKA"/ "Target Company™/ "TC") for

Ihe acquisition of uplo 69,24 902 Equity Shares of 1he Target Campany under Regulation

26 (7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2017 and

subsequent amendments thereto (“SEBI (SAST) Regulations, 20117/ "Reqgulations™)

1' | Date Thursday, Oclober 09, 2025

2 E-I:IaTrEE:Im the Target Company | Anka India Limited

3 | Detaiis of the Offer pertaining | The Offer is being mase by the Acquirer in terms of
o TG Regutation 301} -and (4) of the Takeover Regulations

for acquisiton of uplo 69,24.90¢ Equity Shares of
the face value of Rs. 10/ each ("OHer Shares"},
representing 13.44% ol the Existing Equity & Vating
Share Capital of the Target Company at an Hfer Price
of Bs. 17/- (Rupees Seventeéen ondy) per fully paid-up
Equity Snares (“Diter Prica”™) payabia in cash

4 [Wame of the Acquirerist and [ Acquirer(s); Mr Amit Sharma {Acquires-T), Me At
the. Person Acting in Concert | Sachdeva {Acquires-2)
(FAC) with tha Acquinars

o | Wame of e Manager to the | GCorporate Makers Capital Limited
Ofier Address: 611, 6 Floor, Pragati Towers, Rapndra

Plage, New Defhi— 110081

Contact Number, +97- 11- 414711600
Email : compliance@corporatemakers.in
Contact Person: Me. Rohdt Pareek

SEBI Registration Number: INWOODO13005

B | Members of the Commities of | Mr. Ashakizhinchand Bember af the Committes and
Incependent Dirgctors Non-Execubive and ingependant Dirsctor and,

Ms. Niti Sethi-Chairparson of the Committes and
Mon-Exgcutive-and indapendant Director

7 |IDG Members réfationshlp with | Nane of the Mambers of the IDC hosd any Equity
the TC (Director, Equity Shares | Sharas in the TG nor have they any refationship with
ownad, “any olher coniracl |the other Directors of the TC and apart from being
rafationship), i any ihe directors of the TC thay are not refated 1o each

atherin any mannear,

& |Tradeng in the Equity shares/ |Mone of the IDC Members kave traded in the Equity
other secunties of the TG by | Shares of the Target Company during 12 maaths
IDC Members priar o the date of the Public Announcemant of the

Offer.

G [IDC Marnber relationshép with [ Mone of the D Members hava any relationshap with
the Acouirars (Diractos, Equity | the Acguirers.
Shares . owned - any  other
contract! relationshdpy, 1F-any

10 | Tradng in the Equity Shares af | Nat Applicabie

| {ihe Acguiters by IDC Members

11 | Recommendation on the Open | Based on the review of tha Public Announcemsnt
(rier, a5 to whether the offar 15| (PA), Detalled Pubiic Statement (DPS), Draft Leters
fair and reasonable of Mfer (DLoFy and Corrigandum to P&, DPS & DLoF

[Caorrigendumy and Lefter of Offer (LaF) issued by
the Manager lo the Ofter on betall of the Acquirer(s),
DL Members belave that the offer is fair and
reasonable and in ling with SEBI 5A5T Regulations,
20171 Furthes, 104G Members confirm that the Target
Company has nat racewed any compaint from the
shareholders: regarding. the Open Offer process,
valuglon price or methad of valuatian

12 | Sumreary, of - measons  for|[IDC has evaluated the PA, OPS, DLoF, Comigendum
recommendation to PO, OPS & DLoF and LoF issued / submitied by

Corporata Makess Gapital Limnited (Manager 1o the
Qifer} for and on behalf of the Acquirers amd believe
that the Offer Price of Rs, 17/~ (Rupees Saventaen
anly) per fusly paid-up Equity Shares (“0Wer Price”)
offered by the Acquirers being the highest price
ampngst the selactivie criterla s in line with The
Takeover Regulations and pnme facie appears o be
iair and reasonable. The Shareholders of the Tanget
Company are adwisad 1o Indepandently evaiuate the
Offer and take informed dacision whether or nof to
affer their shares & the Gpen Ofer,

13 | Discloswre of voling pattarm These  recommendations  were  unanmously

approved by the Members of the 10C,

14 | Detaits of Independent Advisars | Nang

15 | Any  other  matter{s) to De|MNone
hghlighted

To the best of our knowledge and behiel, after making proper enquiry, the informaticn

contained in or accompanying this siaiemant i, in.all materiad respect, tnes and correch and

not misleading, whether by omission of any information or otfereise, and includes ai the
information required to be d@sclosed by the TC under the Takeover Regulations

For Anka India Limited

Sef-

Witi Sathi

Place; Gurugram, Haryana (Chairman of the 10G)

Date: Cciober 09, 2024 DIN- 07&24580

New Delhi
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